
FAFSA Overview 

The Free Application for Federal Student Aid— 
or FAFSA, is the first step in the financial aid 
application process to unlock many types of 
aid, such as the Pell Grant, federal loans, and 
federal work-study. Even students who don’t 
think they’ll qualify for aid should complete 
the FAFSA – you never know! The FAFSA is 
also used by states and colleges to determine 
other types of financial aid for which you may 
qualify for. 

What is the FAFSA? 

Why FAFSA matters 

$225M 
New York State 

students missed out on 

in federal financial aid 
during the 2022-23 year 

NYS students left $225M of Federal Pell 
Grant funding on the table in 2023. 

The FAFSA is open to any citizen or   
eligible non-citizen, not just low-income 

students and families. 

FAFSA includes all types of federal 
student aid like grants and work-study. 

FAFSA Facts 

The Free Application for Federal Student Aid (FAFSA) is a form to apply for federal 
financial aid, including grants, work-study, and student loans. The FAFSA is also 
used by states, colleges, and many private scholarship programs to determine 
eligibility for need based scholarships and grants. It is free to complete and does 
not obligate the student or parent/guardian to anything. 

Learn more at: hesc.ny.gov/FAFSAReady 
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